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Today is the date for the successtul bidder, Mr. C. S Gangwani (R3)

to d€posit '10% of tle bid amount as Per the orders dated 13 05 2016 But,

the successtul bidder, now, has come forward saying that he could not

proceed with acquisition of the comPany, in view of the bidding haPpen€d

on 30.05.2016 for his son studyingin Australia isnot interested in this d€al'
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2. On hearing such a subnission from the succ€ssful bidder (R3), rhe
petition€. side says R3 should have made the sratement on the day when
auction was held, having nor done so, he could not now come and say that
he could notacquire the company becausehisson is not inter.sred in it.

3. However for there bcing a .tause in bidding terms dated 22.Ot.2016
sayin& "(b) In asc of.fairurc to deposit by the successlut biddcr, the frct ttunche
tn the stipulated time, the ncxt highest biddet wi bc in)ited to purchasz the
anpany. ldditiona |, the eamest nonelt cansisting of tuo paV orders of askkh
each E ke det'aultinS bidder shtll stnnd lotfeited and rcspectiae pa! o erc sha be
hande.l ovet to the non-d4aulting Dircc ,r@,,, R3 himself has come before rhis
Bench that he is nor interesred to acquire the company in furrr.erance of the
auction held on 13.05.2016, therefore, he is hereby di.€cted to file Affjdavit
reflecting the same on 27.05.2016.

4. Since rhe claus€ above sratinS that the next highesr bidder wiil be
invitcd to pur.hase th€ company, the s€cond highest bidder b€ing Mr.
J.R.Gangwani (the petitioner) in rhe aucrion held on 13.05.2016, h. has
€ome iorward to arrange the money as m€nrion€d in rh€ order dated
13.05.2015, hen€eforth, he must make himself ready wirh :ij€ money as
mentioned in the biddnlg terms once the highest bidder in default has filed
the affidavit as mentioned above. The time tine ror paymenr or firs ranche
will b€ decided on 27.05.2016.

List the maher on 27.0j 20to ar 2 00 p.m.
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(8.S.V. PRAKASH I(UMAI)

Met:ber (Jrdici,r)


