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Order

The petitioners and respondents entered into consent terms after having long
deliberations between the parties, thereafier, both the parties filed consent terms for
implementation of the same. In pursuance thereof, when the petitioner resigned
from the company as Managing Director, now the respondents side started making
submissions that this Bench has no jurisdiction, therefore, an order is required to be
passed, deliberately stating that this Bench has not been passing orders though time
and again respondents side has submitted that this Bench has no jurisdiction.



2.

2. It is not that this Bench passed an order on contest, an order dated
27.11.2014 has been passed on the consent terms basing on the settlement
agreement dated 18.3.2014.

3. As long as the petitioner did not resign from the company, every time the
respondents used to come before this Bench asking this Bench for fulfilling the
settlement terms arrived between the parties, in pursuance thereof, when the
petitioner resigned from the company, his personal guarantees released, the
respondents side has come now saying that this Bench has no jurisdiction to pass
orders.

4. Had these respondents felt this Bench has no jurisdiction to pass orders, they
should have expressed the same when this C ompany Petition was filed, but
whereas to their convenience, they continued the proceedings before this Bench till
date and, now coming up with such a plea, is nothing but to place this Bench in
discomfort. The respondents side with their counsel used to appear almost o every
adjournment until the petitioner resigned as MD from the company, from
thereafier, they raised this argument of no jurisdiction to this Bench. Till date, this
matter has come up for hearing 42 times, every time some argument, over which
every time some direction has been given hoping there could be quietus to this
matter.

5. Instead of saying any further over this matter, I believe it is right on my part
not to hear any further in this matter. Therefore, this Bench hereby recuses to hear
this matter any further,

6.  Accordingly, this matter is directed to be placed for kind consideration of the
Hon’ble Chairman, Company Law Board to transfer this matter from this Bench to

some other Bench. |
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(B.S.V. PRAKASH KUMAR)
Member (Judicial)



