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ca. o,

PRESENT: B.S.V. PRATASH |(UrAR,
HON'ALE MEiIICR

ATIEIIDAI{CE.C1'II.ORDER SHEEI OF TIIC IIEARIIIG OF IIEW DEIHI BEI{CH OF
rHE @ P t{Y tAW AO RD Ot{ 12.05.2016 AT 02.00 p.tl

IIAI"IE OF THE OoilP Y: U/s. Alliance Industries Ltd. & V/s. M/s. P€optes lrremational
and Services Pvt. Ltd. & 06.

SICTIOI{ OF TllE COi4PAIIIES ACT: 392398,215(2), 2l7(b), 58 & 59
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'I hc comset nemn td cP 2412016 *clin8 inlenn rclicfs basins on lhese CPs lilcd on

8.1.2015.'lhcsc{eEinniolltliledbeforecl,DMumbai since rhcruailer CLB Munbai hav'ng

rcmai.ed vacdr on rer,tomcnr ol lhe Mefr^*r th.e. $e cou*l s'vs thar she has now ncnionN

this CP wi$ e appEhension $d lhe nom! ol $e comp$-! a'ing our qnhour or-v clE to be

p€fi nLr. llE petnioncr ltdd 0n appelFnsion o\d drn dlecr b'c'use in rne FN lle the

nonet comc fion lhc liclilioner side has -qo'c inlo a Trust scl !p by th' Respondents md

cming inrea$ over n t,itc$ise shdes \rcrc houehl back ft'm Shri S Nvrlav dd Shri Rm

vis Vrjoy th@usn buy_b.ck schene detrim'nhl lo the inleftsr oi thc p€lnion€r'

Thc Petiiioncr Counsl submils rh.r thc) had i're$ed {l'l'ktors in rhe conpbnv lor

48% sharcholding- shcrear ltesPd.dcnl side 
'quired 

sound 52% bv punins onlv 12 4croFs

into $e compr). Thc Counsl lunhcr submns lhat the conPanv issued bonus shNs m sub !

$a) rhar thc Pelirionei colld set on!) I hotrus slEcs 6 aglinst 4 bonB shsca b ne

2. Since the Rcspondcnis conducl in rclnli(r1lo lhc afats dl$c comFnt beingDtojudicial

b $e inr.ice of the F_iilion.r. if sarus qlo is nol gdnted a-sainsl lhc sbareholdins' fixed ds€ts

ollhecompmr'' &d $c assc$ acquiEd bv sJl'N (R4) the pelirion$ $ ill b€ p( iftpaEble loss

Thc letirio.er novcd !br..

pctiiond b€hdfdeDed one Fnlron.

'Ihe Perntuncr subnils thdl rh€ rnrcrc$over

derilcd lNn the objccl cldr$. $bich is in

md Tanstut lssue outside lndia Regulaton

CPs on simil& srounds. lhc counsel apP€anng on lhe

$tinr Mining t*o aE h sinil.r lines

rhc loa. to lhe lrusl ir molc lhm 50% oflhe in@ne

violorion of RDI Cuidclioes. Excbmse Mamgcnenl

l. As a8ain$ lnc subnli$i(ms made b! $c Pernio'dside th' Rcspondenl Colnsl subnirs

that thc p€Lilioncr orer a ncriod of tinc in bsl*cer 2001 2008 nlvcsled his nrodes in rhe

conpany, lrcF rhis conl)lnv loans havc ben Sircn to rh' InBl mcntioned bv lhc p€l'l'oncr

side sine 2OO2 ro rill d.r' h. is a\ae of rhis fact ft n nol rhal ldes si$n lo rh€ TNr

owmi8hl. ir hd ben h{li(iiog sine:002 lhis is ool an rcr ihat hd ben donc behind lhe

b&[ oflh. pertuonct fhc PditioNr hd\ bccr Nlre of thn amngcmenr bul he nclq ra'se{ dv

obj.dion unril h.nledthisCP belore $is llcnch'
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4. The R6pondmr CoLnel tunhcr subnils lhat tlis Cl, s6 filed befoF CI_B MMbai in
rhe nomn of Janu4. 2015. -eHince fiis perition h6 never b€en memioned md it was all
along consigncd ro thc Rccord Room ofCLB Mumbai. Now ate. a lapse ot one Md half yesrs.

tu Pdnionc. all ofa sudd€n m€ ionnlE rhis Cp tor i.r,im Etjefs ifih€ @npmy is litety $
ali.tute ssels of lhe compa.y. No fresh applic.tio. hs ben filed by rh€ Respondenr delaitinS
lhe appEbension dd rbe proof lbeNl ro s) that the Espondens aE titelt 10 disros of th€

er' or rhe conpflI. Th. peiitionF in facr aticd upon rh€ allegations of lhe Frilion d$ed
3.1.2015 ro seet interih rlicfson t2.5 20t6.

5. On herins of subnisions ot €irher side. ir apF,n lhar lh. pcriiond, on hjs osn
showine, h&s knowledgc about lhe cohpmy giving lods to lhe Trusr at tcos t.om zOU
onwa'ds. This Pdniohcr h6 .o1 rater mJ action f,on 2ot I til dlle lbour rhe omFn)' siving
lors lo lhc ttul. Thc Rcsponddt Coun*t submns lhal $c peritiorer h6 been arae of buy-
bek thar happcned in rhe compdy als. wlEo il is pur ro the petitiober Counset, she says lhar
shc h$ no insrruclions ovcr dis isuc. fios, l@kin8 ar lhe tirctl lrailabte. I don\ find dy m.ril
wamtnS rhB B€nch ro pass my inlcrim elief ro the Ffiioner.

 s ro RBI guidetins. n lrFe lhar thoe Resutoiions gor€m rh€ act @nplained oi
bavrs so\.mcd by RBI lcSularion. I betiw€ rhot Enedy li* etswherc. However, since il has
b€en happening for the ld *lcral yca6. n is ! poinl thal could be considered al $e timc of
no'h hcding lo find o ds lo whcrhcr fiis Bodd h6 dy j$i*licrion to dal *it rhis issuc_ if
so,wh.rElieabe graled.wiubedNidcdarrheimeolhearingnajnCl,.

Since rhis nan€r falls *ifiin lhe juisdidion of Ct_B Mmbai_ Respondcnr sidc
diacted to lile @plt wnhin 6 s€etc, ejoinder. il.anr, within 6 weets herofleavins it opcn
lho 1o appn&h lhis Bench in w st emerecncy uis in ixr\en.

Sihce the peitioncr counst has sated lhar

lhe cPs dle, rh€ pdies ae direclqt ro conplere

rcnaining CPs ar€ al$o on the sahe lines.

$e plqdings 6 nentioncd- abovt.

s4r
(a.s.v. PRAkEsrrrir.rtA R)

Membe. (Jrdiciat)


