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'Ihe couDscl menlioicd CP 24/2016 secking inrerim Fliefs bdinSonlhese CPs filed on

8.t.2015, The scrc idiall! liled befoe Cl.ll M@boi. since lhc@fter CLB MnbaihNi.S

rcnained vadr on rclnenenr ol $e Mcmber lltre, th€ counscl savs rhat shc has nov me.tioned

rhis CP wilh d.pl,rcheNion ftalfi. mo.eJ_ ol lh€ compan-\ goin! out qithout ev clue b oe

p€fiio.er. The perilio.er h0d !n appehcnsnD over this aspect. because in the p65l ole thc

money con€ fon ftc Pelirioner sidc hs srric into a lrust $( !p bv lhc ResFondenh dd

e.minB inl€rsr o!.r it. Likc*i*. sbaEs $€t boleht bNk ftun Shri S N vijav ard Snri Rm

Vis Vijay throuSh buy-blct schehe. detdmental lo ftc inleresl 01 $e petilioher.

Ihe Pciitn)n.i ftunsel submiN rhar lhey had invcsted ! l44crcrcs in the conpa.v for

48"/. sh@holdine- {herc.s Rcspondcnl sidc rcquied aioud 52% bv pulling onl! 0 2'korcs

inro tnc compdy rhe Counsel funhcr submirs lhd $e conpanv issncd bonus shdcs in swh a

$ay th.r the Pcrilnrner could gct onl! l honus shalcs d against 4 bon6 shms lo the

2. Snrc€ the Rcspo.denfs conducr in Elldon to lhe offant of lhe comlanv being pEjudici'l

ro the i.t F$ oft! p€tirtuner, ia slalus quo ir not ennted against th€ sharuholdin& lix€d 4*ls

ofde compa.y dd $e asset tuquired b! SJI'N (R_4). Ihc petitionr Nill bc pur iNpamble loss

Thc Petnioner moved lhree CPs o. sinile sounds. $c counscl appding on fte

petitione. b.halfarSucd one pclilion, slali.grenrdining tso ir. in si.rilt lincs

The Pelilioncr subntns lnor lh. intedtl o\d rhc lod 10 te lrusl is more thn 5fflo ol $e inohe

dedved fiom the objed chu$. which is in vnnalion ofRBl cuidelincs. Fxchdgc Mmsdcnl

and l Msfcr llsuc onbide lndia Regularion 1000.

3. As asains rhc subDissions madc by dt Pctitionct side thc Resnotrde.t Couisel subnits

fiar rht Feritioner olq ! pe.iod oa line- ir beMtcn 100l_2008 inresled his noni.s in the

conpant. From (hh conpany loa$ have bccn gi\€n to ihe Tru meolioned bv lhe perlion€r

sid. sincc 2O0l lo till dilc. he is asre of tis lact h it lol tnal ldns erven lo $e Trusl

olemighr, i has be€h hupoening since 2OO2 this h not an acl fial har been donc behind the

back ol lhe Flilion€r. I hc Pclnio.$ hs ben asdc ot this ffids€ncnr. but he 
'.vct 

raised mv

objection ulil hc llled rhis CP berbe rhisBunch



4. Ihe Respondenr Couel fudher subniits lhat fiis CP w6 filed beforc CLB Munbai in

th. mon$ of Jmut:.2015. €wsince this P€tilio. hs rerer tEen nendoned od il w6 all

along @nsisn.d blhc Reord Room ofCLB Munbai. NosaRra laps ofonedd half )€m,
th. Pelilioner.U of!sudden n€nlioning ihis CP for inrerim Eli.lls ifrhe conpdy b titelyto
ali@te 6eB of |he conpany. No f6h appli€don h6 hen filed by rhe Rcspondflt d.hitins
lhc appEhension and lhe pmf thercof ro sy lhal lbc EspondenB de tikely lo dispose ofthe
NLs of th€ onpany. l he p€ftion€r in lat rctaed lpon lhe alt.gorions ot $e periton dnred

8.1.2015 lo sak irteiim rcliefson 12.5.2016.

5. On heding oi subnisions of either side. it app€d ln.t rhe petiiooer on his o*n
showing- h6 tmwledSc abod lhe comprnl gilins lobs to the'lrust ar t*t tom 20ll
on{ards. this P€ilioner hd not ta}en &y acftn non 20t I itt dalc aboul lhe conpdy givi.s
l@s lo th€ rrusr. Tne Rspond.nl Colrel subnic rhd th€ Pctnioner has bsn a*@ of b!r-
hact thal happen€d in $c cootsn] ul$ Whcn i! is put b rbe pelirioner Counst. she $ts lhal

sbe ha no instrudions over rhis issue. Now. l@linB al lhe fels available. I donl fnd dy nerir
qdetins thh Berch to p6s oy n erin reliefro lhe pelnioner.

As ro RBI guidelines. n ,pp€d lhar rhoe Resutlliom Eorem th€ scl conptaino, ot
having goycmed by RBI rdsul.rion. I believc lhat Medy lies elswher€, lio*cler, si.cc it h6
been happenin8 foi the lasr svenl y@s. il is o poin tat could be cohsidee<t al de rine of
m{in h@in8 ro find oul a ro vherher |hn Boed ha any junsdic on to d@t with $is issue, if
so, whatEliefbe gdnlcd. wilt be dccidedatthctifreofhelingnain Cp.

Sincc this malrr falls wilnin th€ junsdidion of CLB Mubai, R.spondenl side

direolcd b filc Gply Ni$in 6 weeks, ejoinder, if dy. lirhin 6 weeks heKf lealins n open

tnen !o lppruch rnis Bcnch in (e ey meracncy ai$ in beNen.

Sin e $c pelnioncr counst hs stakd rhar renaining Cps.ic atk on rhe sde lines. in
rhN CPs ale. $e panics !rc dn€cled ro onptc|€ fie pleadings 6 menrioned ebole

s4r
(B.S.v. PRAKrrrlturrAR)

Menber (Judiciat)


