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Ihis is an aoDlication filed bv the Petitioner (Bhatra Grcup) with a ptaver for issuance

of drrectons to respondents (Koul Grc'rp) rc sqn cheqLes for'vendor Payments'

amounrrng to Rs.lNR 1,37,b6,555/_ lt E appropnate to m€ntion hat this cou't has

passed an order on 29022016 appointing SC Vasudeva & Co (Chatercd

Accountlnts) to look into th€ demanded amount by the petitioner -applicant as

nothing was clear to the Coort from the accounts and pleadings lt was considered

6..luWoCrlure 
to seek expert opinion of Sc vasudeva & Co who was to send his
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report on the issue wheth€r it woutd be in fitness of things to ret€ase a sum of
Ps.2,33.\6,3171' to the appticanr petitioner (Bhatia Group) and issuance of
rons€qlental die.tion to non appticant-respondent for signing of cheques (KauL

Grcup). As p€r the order passed by this cout, S.C. vasudeva & Co. submitted its
feport on 10.3.2016. rn the report the afores3td amoLrnt was dtvided into four paits
as it evident from the tabte prepared by th€ charte.ed Accountant which is as

rowZ*

Valaton CLB Audit fes

1,11,66,556

Iaq_i6,ttl)

In €sp€d secUon t, 3 & 4 Kaut croup, non appticant r€.dily agreed to sign
the cneque jointiy and the controversy has atready been pw rc rest, However the
cont-oversy rcmained unresotved in €sp€d of section 2 item .vendor paymen6,.

The Chartered Accountant tn para 11(b) show€o ther.etuctance to fiake
recommendatjon for retease of the ,vendor payments,. Tie opinion of the chafte€d
Accountant in para 11(b) reads as under:

(b) with rcgard to rhe item of eypenditu.e jisted n Seclion 2 (Refer
paGgraph 7ll we are unabe to comm€nt upon the same. Accordingty, the
Hon'bte Couft may d€cide whether gven the iacts as stated abover whether
it woutd be in the ftness of things to reteas€ payment n r€spect of item of
exp€nditure refered to in s€ction 2.

This apptcation has been fited for issuanc€ of an oder drccting non appticant
resFondents to sign tne cheque joindy ior release of amolnt payabte as .vendor
payments'(Supra). Th€ apptic.tion tras been heErd on vanous occnsions, Amdavits
and count€r amdavits have atso b€en fited,

I have heard earned counse for the pantes at ength.
counset have argued with vehemence. How€ver the matter lies in

Q'--



and the parties have vartuatty reach€d a consensus whi€h woutd be evident fiom rhe

The basic aeuments Bised by non appticant-respondent (KautGrcup) against

the applicant-petitioner, in resp€ct ot thek ctam for.Vendor payments,is that the
amount ol50% of the'Vendor Due'is required to be paid by BEt and the appticant-
peUtioner and non applicant respondent have agreed to make a joint r€quest to BEL

r0r r€lease of the amount and for deposttng the same ln the SBI accolrnt of the

company. The 581 i5 obviouny obliged in turn to €lease the paynent to company

vendorl4onferno without any objecion fDm the non appticant-respondents (Kaul

Group),The aforcsaid course whtch the parties have agre€d to folow must be
preceded q/ an apprcpriate appticntion before, and an oder by Hon,bte High Court
of Derhi which is s€ized of this issue in cs(o5)1915/2015(Kutd€eo Kant & ors v.

Nand Lal Bhatia & 06.) in those pro€eedings cedain intehm orders ha!€ atready

been issued with regard to letber of cedit (LC) on 8.7.2015, 3r.8.2015, 14.9.2015.

r.10.2015 and r8.11.2015.

Both the parties ha\,€ tius agre€d that a joint apptication sha b€ Rted b€fore

ttle tJelhi High court to tiis efu fo. passing of apprcprjate order within a we€k

with tie afor€said ob6ervations cA No. 136/c-1/2016 stands dcDo6€d oi
Main cas€:

ro come fo. h€aring on 2717/2016 at 10.30am.
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(CHIEF JUSnCE M.rr4. KUMAR)

CI]AIRMAN
Dated: 16.05.2016


